
 

Minutes of the meeting of the Finance Committee 

A meeting of the members of the Finance Committee of R J College of Arts, Science and Commerce           

(Autonomous) was held on Saturday 27th March,  2021 at 10.00 am  in the conference  room. 

The following members were present. 

I/C Prin. Dr Himanshu Dawda (Chairman) 
 
Dr Pradeep D Kamthekar  (I/C Finance & Accounts officer of University of Mumbai) 
 
Dr Rajendra Singh (Nominee of the governing body) 
 
Dr Usha Mukundan (Director- Academics  as a Nominee of the governing body) 
 
Prof. Dr Vilasini Patkar (Senior teacher of the college) 
 
 
The following business was then transacted. 

Item 1: Minutes of the meeting held on 25TH September, 2020 were read and confirmed. 
Resolution1. The minutes of the meeting held on 25th September, 2020 were confirmed and passed. 
 
 

Item 2:   I/C Principal presented the audited statement of accounts for the financial year 2020-21 for the 
approval of the Finance Committee.  
Resolution 2: The Finance Committee unanimously approved and passed the audited statement of 
accounts for the financial year 2020-21 and the following resolution was passed. 
‘ Resolved that the audited statement of accounts for the financial year 2020-21 be accepted and 
passed’. 
 
 
Item 3:  I/C Principal presented the budget for the financial year 2020-21 and 2021-22 to the members 
for the discussion and approval. After due deliberations, the following resolution  was approved and the 
following resolution was then was then passed. 
Resolution 3:  ‘Resolved that the budget for the financial year 2020-21 and 2021-22 be accepted and 
passed.’  
 
 
 Item 4:  I/C Principal presented the budget to be submitted to UGC for the financial assistance under 
autonomy grants for the year 2021-22. 
Resolution 4: The Finance committee, after due deliberation approved and passed the budget for 
submission to UGC for financial assistance under autonomy for the year 2021-22.  
 
 



 
 
 
Item 5 :  New program to be initiated and the fee structure for the approval.  
The members were apprised of the proposal to start new program in BA-Psychology with intake capacity 
of 60 students for the subject of  Psychology  in an additional self financing batch of 120 students to be 
started  from the academic year 2021-22  and  approved by the Board of Studies in Philosophy and 
further approved by the academic council in its meeting held on 26/3/2021.The fees structure of the 
same was presented to the Finance Committee  for the approval. The Finance officer suggested the 
format in which the fees structure can be presented and the fees structure was then unanimously 
passed. 
Resolution 5: The fees structure for the proposed new course of BA- Psychology with the student 
number of 60 at entry level and to be implemented from the academic year 2021-22 was approved and 
unanimously passed.  
 
Item 6:  In view of the increasing demand, the Board of Studies in Information Technology   (IT) 
proposed an increase in their batch sizes at UG and PG level. One additional batch of 60 students at UG 
level and an additional batch of 20 students at PG level was recommended by BoS and further approved 
by the academic council in its meeting held on 26/3/2021. The fees structure would be same as the one 
which has been approved for BSc-IT and MSc-IT by the Finance Committee in its meeting held on 21st 
September, 2019.  
Resolution 6:  The proposal for additional batches at both UG and PG level in IT approved and accepted 
by the academic council for its implementation from the academic year 2021-22  and also  the approved 
fees  structure for the same was accepted and unanimously passed by the Finance Committee.  
 
Item 7:  In view of the increasing demand for the specialization at PG- Zoology in Animal Physiology, the 
Board of Studies in Zoology proposed addition of 10 more seats for Animal Physiology specialization and 
the said proposal was approved by the academic council in its meeting held on 26/3/2021. The Finance 
Committee was presented this proposal and the applicable fees structure.  
Resolution 7:  The proposal for additional seats for the specialization of Animal Physiology at PG studies 
in Zoology and the fees structure for the same was accepted and unanimously passed by the Finance 
Committee.  
 
 
Item 8 :  New PG Diploma in Industrial  Safety  & Hygiene  
The members were apprised of the proposal to start new Post Graduate Diploma Program in Industrial 
Safety & Hygiene with the batch size of 40 students from the forthcoming academic year 2021-22.  The 
said proposal was unanimously passed in the Board of Studies in Biotechnology and further approved in 
the Academic Council meeting held on 26/3/2021.The fees structure of the same was presented to the 
Finance Committee for the approval. The Finance officer appreciated the pro activeness of the college 
authorities to offer students a horizontal mobility on campus and an opportunity to have an industrial 
exposure through this course. The members approved the fees structure and unanimously accepted the 
same. 
Resolution 8: The fees structure for the proposed new Post Graduate Diploma Program in Industrial 
Safety & Hygiene with the batch size of 40 students from the forthcoming academic year 2021-22 was 
approved and unanimously passed.  
 
 



 
 
Any other matter- 

The I/C Principal informed the members that the revised fee structure already approved by the Finance 
Committee in its meeting held on 1/2/2020 has not been implemented in view of the pandemic 
situation but the same would come in effect from the academic year 2021-22.. However, Rs 50/- as         
e-programming fees was charged due to online mode adopted for admission and the SYBCom unaided 
section tuition fee was charged at Rs 3000/-.  
 
The Finance Officer appreciated the good work done by the college keeping the ethos of autonomy and 
progressive thinking ensuring the education to the students in economically reasonable fees structure so 
that the students can afford to study these premium courses and become employable. The Finance 
Officer also interacted with the accountant of the college and expressed his satisfaction with the 
accounting system. 
 

There being no other matter, the meeting ended with vote of thanks to the chair.  
 

Prin. Dr Himanshu Dawda 

Chairman, Finance Committee    

 

 

 

 

 

 


